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1. Name and Address of Reporting Person” 2. Date of Event 3. Issuer Name and Ticker or Trading Symbol
. Requiring Statement :
Bodenstedt Matthias (Month/Day/Year) MoonLake Immunotherapeutics [ MLTX ]
04/05/2022
(Last) (First) (Middle) 4. Relationship of Reporting Person(s) to 5. If Amendment, Date of Original
Issuer Filed (Month/Day/Year)
C/O MOONLAKE (Check all applicable)
IMMUNOTHERAPEUTICS Director 10% Owner 5 .
] f ; . Individual or Joint/Group Filing
Off Oth . ’
DORFSTRASSE 29 X oty Pec (Check Applicabe Line)
. . . orm file ne Reportin
Chief Financial Officer X Person y poring
(Street) Form filed by More than One
ZUG V8 6300 Reporting Person
(City) (State) (Zip)

Table | - Non-Derivative Securities Beneficially Owned

4. Nature of Indirect Beneficial
Ownership (Instr. 5)

3. Ownership
Form: Direct
(D) or Indirect

2. Amount of Securities

1. Title of Security (Instr. 4)
Beneficially Owned (Instr.

(1) (Instr. 5)
Class C ordinary shares, par value $0.0001 per share(V® 410,796 D
Class C ordinary shares, par value $0.0001 per share®®) 504,580 D

Table Il - Derivative Securities Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivative Security (Instr. 4) 2. Date Exercisable and | 3. Title and Amount of Securities | 4. 5. 6. Nature of
Expiration Date Underlying Derivative Security Conversion | Ownership | Indirect Beneficial
(Month/Day/Year) (Instr. 4) or Exercise | Form: Ownership (Instr.
Price of Direct (D) | 5)
Amount | Derivative | or Indirect
or Security () (Instr. 5)
Number
Date Expiration of
Exercisable | Date Title Shares
Class A ordina
Common shares, par value CHF 0.10 X 5 Y 5
er share. of MoonLake AGD @ @ shares, par value 12,212 @ D
P ’ $0.0001 per share
Class A ordinaj
Common shares, par value CHF 0.10 X 5 Y 5
er share, of MoonLake AG® © © shares, par value 15,000 () D
P ’ $0.0001 per share

Explanation of Responses:

1. 12,212 of the common shares of MoonLake Immunotherapeutics AG ("MoonLake AG") held by the holder (the "initial leaver shares") are subject to a reverse vesting condition,
such that 25% vest on July 27, 2022 and 75% vest on the 27th of each month at a rate of 2.08%, and they will be fully vested on July 27, 2025 (the "initial vesting period"). The
initial leaver shares will fully vest the earlier of (a) April 5, 2023 or (b) the date on which the holder's employment relationship is terminated. If, before the end of the initial vesting
period (a) the employment relationship of the holder is terminated for any reason other than for cause, the vesting of all unvested initial leaver shares shall accelerate as of the
effective date of termination or (b) the employment relationship of the holder is terminated for cause, MoonLake AG in first priority, and the Issuer in second priority shall have an
option to purchase all or a pro rata portion of the unvested initial leaver shares at nominal value of CHF 0.10 per share. In connection with any such purchase of such initial leaver
shares, the corresponding Class C ordinary shares of the Issuer will also be transferred to the purchaser.

2. Beginning on October 5, 2022, which is the expiration of the lock-up period set forth in the Restated and Amended Shareholders' Agreement, dated April 5, 2022, by and among
the Issuer, the holder and the shareholders of MoonLake AG signatory thereto, the common shares of MoonLake AG may be exchanged at the holder's option into Class A ordinary
shares of the Issuer at a rate of 1 common share for 33.638698 Class A ordinary shares, rounded to the nearest whole share. Upon any such exchange of a common share of
MoonLake AG, the corresponding Class C ordinary share of the Issuer will be automatically cancelled.

3. 15,000 of the common shares of MoonLake AG held by the holder (the "second leaver shares") are subject to a reverse vesting condition, such that 25% vest on January 18, 2023
and 75% vest on the 18th of each month at a rate of 2.08%, and they will be fully vested on January 18, 2026 (the "second vesting period"). Upon the occurrence of any transfer of
MoonLake AG shares in one or a series of related transactions that results in the proposed acquiror holding directly, or indirectly through one or more intermediaries, more than
50% of the then issued share capital of MoonLake AG (a "Change of Control"), the unvested second leaver shares will fully vest the earlier of (a) 12 months after the occurrence of
a Change of Control or (b) the date after the occurrence of the Change of Control on which the holder's employment relationship is terminated. If, before the end of the second
vesting period the employment relationship of the holder is terminated (i) for any reason other than for cause, MoonLake AG or any third party designated by it, shall have an
option to purchase all or a pro rata portion of the unvested second leaver shares at nominal value of CHF 0.10 per share or (ii) for cause, MoonLake AG or any third party
designated by it, shall have an option to purchase all or a pro rata portion of the second leaver shares at nominal value of CHF 0.10 per share. In connection with any such purchase
of such second leaver shares, the corresponding Class C ordinary shares of the Issuer will also be transferred to the purchaser.

/s/ Matthias Bodenstedt

** Signature of Reporting
Person

04/15/2022

Date



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001920545
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001821586

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 5 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB
Number.



